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Conference on International 

Macroeconomics and Finance

(VIIth Journées of the Fondation Banque de France)


Hôtel Novotel Paris les Halles
Paris, 5-6 December 2008

Friday 5 December

08h30

Start of registration

09h10

Welcome address
Henri Pagès, Secretary of the Fondation Banque de France

Session 1 - International risk-sharing:

Chairman : Richard Portes (CEPR)
09h15

Rethinking the effects of financial liberalization 


*Fernando Broner (CREI and Universitat Pompeu Fabra and CEPR)

Jaume Ventura (CREI and Universitat Pompeu Fabra and CEPR)

Discussant:
Michael Devereux (University of British Columbia and CEPR)

10h00
International Risk Sharing: Through Equity Diversification or Exchange Rate Hedging? 


*Charles Engel (University of Wisconsin)

Akito Matsumoto (IMF)

Discussant:
Nicolas Coeurdacier (London Business School and CEPR)

10h45
Coffee Break
11h15
Equilibrium Gross Capital Flows and International Costs of Capital

Enisse Kharroubi (Banque de France)

Discussant:
Romain Rancière (IMF and PSE)

12h00
Financial Integration, Financial Development and Global Imbalances 

*Enrique Mendoza (University of Maryland)

Vincenzo Quadrini (University of Southern California and CEPR)

José-Víctor Ríos-Rull (University of Pennsylvania and CEPR)

Discussant:
Philip Lane (IIS, Trinity College Dublin and CEPR)

12h45
Lunch
 
Session 2 - Macro-shocks and global imbalances:



Chairman: Adrien Verdelhan (Boston University) 
13h45

Current account adjustment: some new theory and evidence


*Jiandong Ju (University of Oklahoma)

Shang-Jin Wei (Columbia Business School and CEPR)

Discussant:
Luca Dedola (ECB)

14h30

Macroeconomic volatility and external imbalances 


*Fabrizio Perri (University of Minnesota and CEPR)

Alessandra Fogli (Federal Reserve Bank of Minneapolis)

Discussant:
Cedric Tille (Graduate Institute for International and Development Studies, Geneva and CEPR)

15h15
Coffee Break

15h45
The International Transmission of News Shocks 

*Franck Portier (GREMAQ, Toulouse School of Economics and CEPR)

Paul Beaudry (University of British Columbia)

Martial Dupaigne (GREMAQ and Université Toulouse I)

Discussant:
Stéphane Guibaud (LSE)

16h30

End of first day
20h00

Dinner
Saturday 6 December

09h15
Financial Stability, the Trilemma and International Reserves (Paper Fondation BdF)

Maurice Obstfeld (University of California at Berkeley and CEPR)

Jay C Shambaugh (Dartmouth College)

Alan Taylor (University of California Davis and CEPR)
 

Discussant:
Philipp Hartmann (ECB)
Session 3 - Price movements and the dynamics of net foreign assets:



Chairman : Philippe Martin (PSE) 
10H00
Valuation Effects and the Dynamics of Net External Assets 
*Michael Devereux (University of British Columbia and CEPR)

Alan Sutherland (University of St Andrews and CEPR)

Discussant:
Hélène Rey (LBS and CEPR)

10h45
Coffee Break
11h15
An Asset Pricing View of the Current Account (Paper Fondation BdF) 


*Anna Pavlova (LBS and CEPR)

Robert Rigobon (Massachusetts Institute of Technology)

Discussant:
Robert Kollman (Université Libre de Bruxelles, ECARES and CEPR)
12h00
Global Portfolio Rebalancing Under the Microscope (Paper Fondation BdF)

*Harald Hau (INSEAD and CEPR)

Hélène Rey (LBS and CEPR)

Discussant:
Kenichi Ueda (IMF)

12h45

Lunch 

* Indicates the presenter.
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